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According to a report released Jan. 6 by the Economic and Social Development Bank (BNDES), at
least 22 state-run enterprises will be privatized in 1992. Four companies Companhia Siderurgica
Nacional (CSN), COSIPA and Acominas (steel sector), and the high-seas shipping firm Lloyd
Brasileiro are scheduled for sale to the private sector in late 1992 or early 1993. Scheduled dates
for sales of controlling shares by company are summarized below. Sociedade de Navegacao de
Cabotagem da Bacia da Plata, 1/14/92. INDAG (petrochemicals), 1/23/92. Aceros Finos Piratini,
2/12/92. Goiasfertil (fertilizer), 2/19/92. Petroflex (fertilizer), 3/18/92. Companhia de Navegacao
de Cabotagem das Amazonas (FRANAVE), March 1992. Companhia Siderurgica de Tubarao,
April 1992. Enasa (petrochemicals), April 1992. Nitriflex (petrochemicals), April 1992. Copesul
(petrochemicals), May 1992. Arafertil (petrochemicals), May 1992. Caraiba (copper mining), June
1992. Fosfertil (fertilizer), July 1992. Alcalis (fertilizer), August 1992. Ultrafertil (petrochemicals),
September 1992. PPH (petrochemicals), September 1992. Triunfo (petrochemicals), September
1992. Polisul (petrochemicals), September 1992. Acesita (steelworks), September 1992. Nitrofertil
(petrochemicals), October 1992. Uniao (petrochemicals), December 1992. The Brazilian government's
privatization legislation limits foreign ownership to 40% of voting stock, and permits acquisition of
up 10% of company shares by employees. (Basic data from Agence France-Presse, 01/06/92)
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